

FINANCIAL SUMMARY

January 1 – December 31, 2003
	INCOME
	
	

	1. Core Member dues
	
	20,000.00

	2. Associate Member dues
	
	14,000.00

	3. Test card sales
	
	3,333.00

	4. Bank interest
	
	192.40

	TOTAL INCOME
	
	$37, 525, 40


	EXPENSE
	
	

	1. Marketing / Promotion
	
	0.00

	2. Meeting / Teleconference
	
	55.50

	Meeting expense
	0
	
	0

	Teleconference expense
	  55.50
	
	0

	3. Test Card Distribution
(Expense is fixed percentage of sales.)
	
	3451.68

	Administration
	1980.00
	
	0

	Postage
	909.32
	
	0

	Credit card processing
	  562.36
	
	0

	4. Taxes / other fees
CA tax refund $1238.19, Fed tax refund $1597.60
CA sales tax $30.00, CPA fee $175
American Express annual fee $75
	
	-2555.79

	5. Website hosting
Paid to Open Domain.  
	
	12,000

	6. Administration fee
Paid to Open Domain. 
	
	49,000

	7. Other
Bank fees for wiring of dues/fees. 
	
	139.27

	TOTAL EXPENSE
	
	$ 62,278.68


ACCOUNT BALANCES:
	January 1:  
	$ 30,122.61

	July 5:
	$ 26,613.17

	December 31:
	$ 20,913.01
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