

FINANCIAL SUMMARY

January 1 – December 31, 2002

	INCOME
	
	

	1. Core Member dues
	
	30,000

	2. Associate Member dues
	
	24,000

	3. Test card sales
	
	6,475

	4. Bank interest
	
	431

	TOTAL INCOME
	
	$ 60,906


	EXPENSE
	
	

	1. Marketing / Promotion
	
	0.00

	2. Meeting / Teleconference
	
	4,080

	Meeting expense
	3,136
	
	0

	Teleconference expense
	   944
	
	0

	3. Test Card Distribution
(Expense is fixed percentage of sales.)
	
	 3,866

	Administration
	1,840
	
	0

	Postage
	1,265
	
	0

	Credit card processing
	   761
	
	0

	4. Taxes / other fees
Income tax for test card sales, FY'00: $15,704.00
Income tax for test card sales, FY'01: $15,622.84
	
	-5,825

	5. Website hosting
Paid to Open Domain.  
	
	12,000

	6. Administration fee
Paid to Open Domain. 
	
	54,000

	7. Other
Bank fees for wiring of dues/fees. 
	
	195

	TOTAL EXPENSE
	
	$ 68,316


ACCOUNT BALANCES:
	January 1:  
	$ 36,045.12

	July 5:
	$ 42,017.60

	December 31:
	$ 30,122.61


Note:  Surplus funds from previous years covered 2002 deficit.  2002 deficit is a result of 2002 dues which are still to be collected from certain members.
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