

FINANCIAL SUMMARY

January 1 – June 30, 2002

	INCOME
	Cumulative 
$ Received
	Total Est. 
$ for Year

	1. Core Member dues
	5,000.00
	45,000.00

	2. Associate Member dues
	8,000.00
	44,000.00

	3. Test card sales
	4,200.00
	10,000.00

	4. Bank interest
	286.06
	500.00

	TOTAL INCOME
	$ 17,486.06
	$ 99,500.00


	EXPENSE
	Cumulative 
$ Paid
	Total Est.
$ for Year

	1. Meeting / Teleconference
	1,214.41
	4,500.00

	Meeting expense
	   802.18
	0
	0

	Teleconference expense
	   412.23
	0
	0

	2. Test Card Distribution
(Expense is fixed percentage of sales.)
	1,963.33
	 4,900.00

	Administration
	   840.00
	0
	0

	Postage
	   679.03
	0
	0

	Credit card processing
	   444.30
	0
	0

	3. Taxes / other fees
Tax refund due to high estimated taxes paid based on high income from previous year.
	-6,278.21
	-6,278.21

	4. Marketing / Promotion
	0.00
	25,028.21

	5. Website hosting
Paid to Open Domain.  
	6,000.00
	12,000.00

	6. Administration fee
Paid to Open Domain. 
	26,000.00
	59,000.00

	7. Other
Bank fees for wiring of dues/fees. 
	111.92
	350.00

	TOTAL EXPENSE
	$ 29,011.45
	$ 99,500.00


ACCOUNT BALANCES:
	January 15:  
	$ 36,045.12

	July 15:
	$ 42,017.60
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